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MEMORANAUH PORy  heling Depaty Direstor {Administretion)
SOBJECY + Puture Jarisdiotion of (14 Pedewral Credit Unlon

1. ; LM

slacing the CI¢ Pederal Credit Urdom under the Jurisdieiion of
the Personnel Oflire,

IX, FACTE BRARING 48 NE MMOAIEW,

1. The CI: Federal Credit Union le & carporstles, Federally
chartared, wnder the Rureau of Federal Credit Unions, A1l prorross,
policies, and actione mupt be in acoord with thie charter., Tie anly
controls ovar thw Credit Iniem which are recosnised by ihe Duresu of
Faderal ngit nions are those suthorizad by the Federal Credit Union
Aet ﬂ: 19 »

2. Credit Union bylaws require the elsction of two mambers to
the Board of Directors in Jamsary 195L and the election of a President
ard Treasirer hy Toard meabers from those serving on the Board after
the Jamuary slections, L comsittes appointed by the Presidsut rmust
maice nominstions for the two vazsncles,

3. MNominstione by the Hominating Coasxittes have heen approved
by “readlt Tnian wembers in the past,

11X, DISCUSS1OR:

The mowt effsctive way to plrce the Credit Ondon in “he dowain
of the Personnal Office would be through the alection of “srsonnel
Officm persoaw) as "resident and Treasurer, Thiz can be accoxlisied
by having two individualn who have been selscted by the Persomnsld
Hireetor nminated for the two vamneler in s Bonrd and subsequently
slected s President sl Treseurer,

v, RECOMEIDATIONS:

1. That the ferposl Director recommend to the President of the
14 Padorsl Credit Unice the nanes of two persans Mron the Persoonel
Offiss for tha two vacaneiss to be filled in the Jamuary 199 a/lgrt&ma,
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2. That the President of the CIi Pederal Credit Unfon be requested
to sutmit these namee to the ¥erdnating Camtitteo,

3. That the Toard of Directors of the °Ti Pedarsl Credit Union be
requasted to conclder thess two prospective nominnes for the of fioee of
Preglient and Treasursr,
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Distributions
1 - Credit Union
1 = Personnel Director
i = Comptroller
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